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CIVIL PARTNERSHIP AGREEMENT

Trade Name: Promax Carpentry & Flooring
Contracting CO.

This contract has been concluded on Saturday
25/09/2021 by and between the following referred
hereinafter parties:

- Mr. OMRAN ABDULKARIM ABDULLA, United Arab
Emirates national, holder of passport No. C4L751073,
born on: 12/10/1984, resident in Dubai, United Arab
Emirates

- Mr. AHMED TARIQ TARIQ MEHMOOD, Pakistan
national, holder of passport No. DW7962301, born on:
03/05/1983, resident in Dubai, United Arab Emirates

- Mr. SHOEB KHAN MOHAMMED MOHAMMED
IQBAL KHAN, India national, holder of passport No.
T6144954, born on: 14/03/1990, resident in Dubai,
United Arab Emirates

Preamble

WHEREAS the aforementioned Partners are qualified
to carry on the professional work described
hereinafter and decided to cooperate with each other
and work together for the unity and conjunction of their
works

e Juel 48,8 e

il Y1 S i il Jlae Y (Sla s 4S5l 1 gl any)

D i (10 25/09/2021 38 sall ol a5y A dEal) 138 ) ya

Lol SLY) : dpdiall ¢ e paal dilae oy Sl o jee 20l -
bl )5 (CAL751073) pd)y siw Jlsa Jasgs ¢ baaidll
saniall Ay el @l HleYl 0 ¢ aiie 12/10/1984

Dl dangs ¢ LSl 1 dpialdl ¢ 3 gane @) U deal ) -
o b e 03/05/1983 a5 (DW7962301) o5 e
Basiall du p=ll &l L

Jasog ¢ gl s dpuiall ¢ A JL8) dase dese A Cued Al -

(b mie 14/03/1990 Sl 2 )l (T6144954) 8, dw s
saniall A yal) il jLeY)

G igall Jandl A1) 5al la 5 oSle | agal) L) 618 a0 GlS W
Lo st Ay gu el 5 G sladll 155 )8 25 22y Lah 45 ()l
Lo 32 5 Jlac Y1 ala)

WHEREAS the nature of works is restricted to commit sl slas alaca s Jaslly ol 5V (A& jemnii Jlee Y1 Al 5801 ki

the work and secure it to third parties towards a fee.

WHEREAS the said Partners intend to carry on these
works in the Emirates of Dubai, United Arab Emirates.

It was mutually agreed between the Partners, having
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legal capacity of contracting, on the following:
ARTICLE (1):

The above preamble is considered as integral part of
the Contract

ARTICLE (2): ESTABLISHMENT OF THE COMPANY

A Civil Partnership shall be established by this
Contract pursuant to the provisions of the Federal Law
No. 5 of 1985 and its Amendment in respect of Civil
Transactions and pursuant to the Local Ordinance No.
63 of 1991 in respect of licensing professionals and
artisans in the Emirate of Dubai

ARTICLE (3): NAME OF THE COMPANY

The name of the Company shall be Promax Carpentry
& Flooring Contracting CO.

ARTICLE (4): THE PURPOSES OF THE COMPANY
The purposes of the company are:
- Plumbing & Sanitary Contracting

- Air-Conditioning, Ventilations & Air Filtration Systems
Installation & Maintenance

- Electromechanical Equipment Installation and
Maintenance

- Electrical Fittings & Fixtures Services

- Painting Contracting

- Carpentry & Flooring Contracting

- Wall Paper Fixing

- False Ceiling & Light Partitions Installation

- Floor and wall Tiling Works
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- Plaster Works

The company may not carry on the business of
insurance, banking, or investment of funds for the
account of third parties.

ARTICLE (5): ADDRESS OF THE COMPANY

The company address and the head office shall be in
the Emirate of Dubai. It shall be permissible for the
Company to establish branches, offices and/or
agencies in the United Arab Emirates and abroad.

ARTICLE (6): The Share Capital of the Company

The capital of the Company amounts to Dirhams (DHS
200000) Dirhams only, divided into (200) shares in
cash, the value of each share being Dirhams amounts
to (DHS 1000 ). The capital of the Company is divided
among the Partners in the following manner:

- Mr. (SHOEB KHAN MOHAMMED MOHAMMED
IQBAL KHAN), (100) shares , amounting to (100000),
which represent (50%) of the share capital

- Mr. (AHMED TARIQ TARIQ MEHMOOD), (90)
shares , amounting to (90000), which represent (45%)
of the share capital

- Mr. (OMRAN ABDULKARIM ABDULLA), (10) shares
, amounting to (10000), which represent (5%) of the
share capital

The value of the shares has been fully paid up in cash,
and has been deposited in the bank account of the
Company

ARTICLE (7): Management of the Company
Company Managers :

- Mr. SHOEB KHAN MOHAMMED MOHAMMED
IQBAL KHAN
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The Manager/Managers shall have all the necessary
powers to manage and sign in the name of the
Company and on its behalf; to carry out all the work
required by its purposes, and the powers of the
Manager include:

- To represent the Company before the Government
Departments, including the Department of Economic
Development, Municipalities, Etisalat, Du, Electricity
and Water Authorities, Land Department, Chambers of
Commerce and Industry, Ministry of Human Resources
and Emiratization, General Directorate of Residency
and Foreigners Affairs, Traffic Department, Road and
Transport Authority, Police, Courts, Postal, Airports,
Ports, Seaports, Customs, Public Persecution, and all
other semi-official Government Departments,
ministries and institutions, and to sign all documents,
papers and contracts with or before the
abovementioned authorities.

- To appoint and remove lawyers and to file or defend
any suits before all UAE courts at all levels.

- To appoint and remove employees and consultants
and fix their duties and remunerations.

- To sign all tenders, contracts, documents on behalf
of the company.

- To authorize and sanction all vouchers of books of
account and payment of all expenses.

- The sale and purchase of cars and the registration
and renewal of cars in the name of the establishment
and the disposal of any car owned
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- To register the value added tax and to provide
returns tothe Federal Tax Authority and to take,
determine and apply the company's policy

- Incorporation and representation of the company as
a partner in the establishment of any company and
signing the Memorandum of Association for
establishing all types of new companies and contracts
of the service agents in all Economic Departments or
notary public or specialized authorities inside and
outside the UAE.

- The right to sell and/or assign any shares owned by
the company in any other company, whether to sell it
to third parties or to the company itself and receive the
payment. He/she has the right to buy on behalf of the
company any shares owned by other company,
whether these shares are owned by the company
itself or the property of third parties. The General
Manager also has the right to increase and reduce the
capital of the company and the companies in which the
company is a shareholder which is applied in all
Economic Departments or notary public or specialized
authorities inside and outside the UAE.

- The general manager has the right to resign from the
company and the companies in which the company is
a shareholder and to sign the procedures for the
cancelation of the Trade License and the procedures
of liquidation with various government departments
including the notary public using the name of the
company or any subsidiary company in all Economic
Departments or notary public or specialized authorities
inside and outside the UAE.

- To transfer the salaries of workers and employees to
the banks

- The appointment of the manager / managers shall be
for a period of five / years starting from the date the
company is registered in the commercial register,
automatically renewable for similar periods unless
agreed otherwise. It is allowed to reappoint the
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manager / managers whose term of appointment has
expired and the managers are subject to dismissal
according to the Commercial Companies Law or by a
decision of the general assembly according to the
aforementioned majority. The manager / managers
shall have all the powers necessary to manage the
company, sign on its behalf and carry out all the
activities required for its purposes, and this authority
shall not be limited except by the provisions of the law,
this contract, or the general assembly decisions of the
company

- The Director)s( shall have all powers necessary to
manage the company, and sign on its behalf and carry
out all acts required by its objects. Such powers of the
Director shall be restricted only as per the law, this
Memorandum or the resolutions of the General
Assembly of the Company

ARTICLE (8): DURATION OF THE COMPANY

The term of the Partnership shall be (99) Ninety Nine
year(s),commencing from the date of the issue of the
Trade License for the Civil Partnership by the
Department of Economic Development and shall
automatically be renewed by mutual consent of all
Parties for similar periods

ARTICLE (9): PROFITS AND LOSSES

The profits and losses shall be distributed between the
Partners in the following proportion:

- Mr. SHOEB KHAN MOHAMMED MOHAMMED
IQBAL KHAN 50%

- Mr. AHMED TARIQ TARIQ MEHMOQOD 45%
- Mr. OMRAN ABDULKARIM ABDULLA 5%

ARTICLE (10): DISSOLUTION OF THE COMPANY
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The company shall be dissolved for any of the
following reasons:

Expiry of the period specified in this Memorandum or
the company articles of association unless this period
is renewed.

fulfillment of the objects for which the company was
established.

An unanimous decision taken by the Partners to
liquidate it.

The Death of any of the Partners, insolvency and case
of incapacity

Rendering a decision from the Court to dissolve the
company.

ARTICLE (11): MISCELLANEOUS

Any dispute between the Partners arising from or in
connection with this Restated Contract or matters
related thereto, shall be referred to and resolved by
exclusive jurisdiction of the courts of Dubai.

Matters not provided for in this Memorandumshall be
subject to the provisions of the Commercial
Companies Law and its amendments and the
ministerial decisions made in implementation thereof

This Memorandum and any amendments thereto shall
be written in Arabic language and notarized by the
competent authority, otherwise this Memorandum or
amendments shall be void.

IN WITNESS WHEREOF, the Parties have signed this
Memorandum on Saturday, 25/09/2021
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SIGNED BY: SHOEB IOBAL KHAN

EID: 784199054608213

SIGNATURE DATE: 2021-09-25T15:41:06 (UTC)

SIGNED BY: AHMED MEHMOOD
EID: 784198327941815

SIGNATURE DATE: 2021-09-25T15:43:59 (UTC)

SIGNED BY: OMRAN ABDULKARIM ALI
EID: 784198403768413

SIGNATURE DATE: 2021-09-25T16:10:32 (UTC)
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